" YOU’VE EARNED IT: Veterans Initiative Fact Sheet

PURPOSE To help reduce the overall housing expense for active duty military or honorably discharged veterans purchasing a home in a
Sustainable Community in Maryland.

DATE 23 May, 2015

DOWN PAYMENT AND $10,000 DPA loan in the form of a zero percent deferred loan. No DPA for Conventional loan on a DHCD-owned foreclosed
CLOSING COST ASSISTANCE property (FNMA requirement for REO properties).

PARTNER MATCH PROGRAM  Available with this program, if eligible for DPA

MARYLAND

HOMECREDIT PROGRAM NOT available with this program

ELIGIBLE PROPERTIES A single-family, one-unit residence located in a Sustainable Community in Maryland:

- including townhouses; detached or semi-detached homes; FHA or Fannie Mae -
approved condominium units; modular homes.

If loan is @ 95.01% to 97% LTV conventional loan, condominiums are NOT ELIGIBLE
Second homes, rental properties or manufactured houses are NOT ELIGIBLE.

INTEREST RATE

Fixed interest rate of 2.75% for conventional and government insured loans.

This special interest rate CANNOT be used in conjunction with the Maryland Homefront Program,
refinances or any other MMP program

ELIGIBLE BORROWERS - The program is open to MMP-eligible active duty military (including Reserves and National Guard) or honorably discharged
veteran home buyers purchasing an “eligible property” located in a Sustainable Community in the state of Maryland. To
view the Sustainable Communities areas and to ascertain whether a specific property is located in a Sustainable Community,
please use DHCD interactive map at www.bit.ly/dhcd_scmap.

NOTE FOR THE LENDERS RESERVING LOANS UNDER THIS PROGRAM: it is the lenders’ sole repsonsibility to ensure that
the properties they reserve loans for under this program are located in sustainable communities as identified and confirmed
by the map available at the above web link. If a property reserved under this program is not within a sustainable community
area, the loan will be subject to the regular mmp terms and conditions (regular mmp interest rate and $5,000 dpa).

Active duty status will be documented by submission of a current Leave Earnings Statement (LES) and confirmed through
the Department of Defense Manpower Data Center site (https://www.dmdc.osd.mil/appj/scra/scraHome.do).

Veteran status will be confirmed by submission of a Certificate of Release or Discharge from Active Duty form (DD-214).

Qualification of a VA loan is not required.

Eligible borrowers must qualify for an MMP loan, i.e. credit score, total debt-to-income (DTI) ratio, loan-to-value (LTV) ratio,
income and purchase price limitations, asset limitations etc.

All borrowers must complete approved homebuyer education and have their loan originated by
a lender on the approved lender list at http://mmp.maryland.gov/Pages/Find-A-Lender.aspx.

For more information on general MMP requirements, go online:
mmp.maryland.gov/Lenders/Pages/Fact-Sheets.aspx or browse the MMP website, mmp.maryland.gov

FIRST TIME HOMEBUYER While MMP loans generally are limited to first-time homebuyers, the requirement is waived if:
REQUIREMENT

- Borrower is purchasing in a targeted area (see http://mmp.maryland.gov/Pages/Targeted-Areas.aspx for more information
on targeted areas) and sold their current home prior to closing on the new property;

- It has been more than three years since borrower has owned a principal residence; or

- Borrower is an honorably discharged veteran who has not previously used the first-time homebuyer exemption.
This is in accordance with the Heroes Earnings Assistance and Relief Tax Act of 2008, as amended. A DD-214 form
must be submitted to document veteran status, and an Attachment V - Veteran First Time Homebuyer Exemption form
(located at http://mmp.maryland.gov/Lenders/Pages/Loan-Documentation.aspx under First Mortgage Pre-Closing/
Documents That Are Sometimes Required) must be completed.
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All other rules relating to the Maryland Mortgage Program apply except where specifically noted in this document. Any overlays required by FHA, Private Mortgage Insurers and US Bank apply.
The terms and conditions are subject to change until a borrower qualifies for the loan and locks in the interest rate. A borrower should contact CDA for further information concerning a loan
and applying for a loan (see www.mmp.maryland.gov). In connection with the Maryland Mortgage Program (MMP), the Maryland Department of Housing & Community Development makes
no promises, representations or warranties to any party, including any borrower about the actual benefit an MMP loan might provide to a specific homeowner. Each homeowner’s situation is
different, and homeowners should seek the advice of a financial advisor, attorney or housing counselor before entering into any loan transaction.



